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NC DISTRICT REVIEW    

   

SBA has closed the books on Fiscal Year 2011.  During the year, SBA      
approved  loans for almost $500 million in North Carolina. 
 
Year end totals: 
 7(a) 1127  loans for over  $416 million  
 504  117   loans for over   $63 million  
 
There will be an SBA Award presentation at the North Carolina Bankers  
Association 2011 Lenders Conference & SBA Awards Luncheon in  
Greensboro NC. 

The Final Rule, published in the Federal Register, finalizes the interim final 
rule that implemented section 1122 of the Small Business Jobs Act of 2010, 
which authorizes projects approved for financing under Title V of the Small 
Business Investment Act to include the refinancing of qualified debt. As a 
result of comments received, this final rule amends the interim final rule to 
authorize the financing of business expenses as part of a Refinancing Project, 
to allow the Third Party Loan to be at least as much as the 504 loan instead 
of requiring that the Third Party Loan provide at least 50% of the financing, 
and to revise the definition of qualified debt. Other aspects of the interim  
final rule are adopted as final without change. This rule is effective October 
12, 2011. 
 
Small Business Jobs Act: 504 Loan Program Debt Refinancing, Pages 63151
-63156 [FR DOC# 2011-26311.  PDF    

 
Reminder: October 26, 2011,  8:00 am - 2:00 pm 
Greensboro-High Point Airport Marriott  
Contact: Christy Santacana at 800-662-7044 or christy@ncbankers.org.   
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Active 7(a) Lenders 7(a)  7(a) $'s  504  504 $'s  
BB&T 239  $        32,127,200  14  $     18,502,889  
Superior Financial Group 134  $          1,420,000      
Wells Fargo  87  $        43,933,300      
SunTrust Bank 53  $        16,924,400  5  $       3,707,200  
First Financial Bank 44  $        58,075,300      
Surrey B&T 43  $        17,704,800      
Yadkin Valley Bank 40  $          9,510,100  2  $          945,000  
Community Bank of Rowan 33  $        12,699,000  1  $       1,000,000  
Borrego Springs Bank 32  $          2,720,000      
RBC Bank 31  $          8,870,200  6  $       3,317,537  
Southern B&T 27  $          9,306,300  1  $          250,000  
Truliant FCU 26  $          7,888,600      
Southern Community B&T 22  $          3,761,000  2  $       1,144,855  
Live Oak Banking Company 19  $        20,620,000      
Fifth Third Bank 18  $          6,200,000  1  $          500,000  
First Chatham Bank 18  $        19,648,200      
Select B&T 18  $          1,689,000  1  $          350,000  
Capital Bank 16  $          1,998,700  4  $       5,669,080  
The Fidelity Bank, Fuquay Varina 12  $          4,434,500  6  $       2,156,463  
TD Bank Natl. Assoc. 11  $          8,587,000      
The East Carolina Bank 11  $          2,542,900  2  $          523,410  
Asheville Savings Bank 10  $             832,900  2  $          873,162  
Bank of America 8  $          5,465,000  7  $       4,375,026  
Bank of Oak Ridge 7  $          1,930,700      
CBC National Bank 7  $        11,285,000      
Coastal FCU 6  $             422,100      
Fidelity Bank 6  $          6,068,100      
First Bank 6  $          2,111,500  3  $       2,519,683  
Regions Bank 6  $          1,758,400  3  $       2,362,500  
Business Carolina, Inc. 5  $          7,305,000      
CIT Bank, Salt Lake City, UT 5  $          9,077,500      
Community South Bank 5  $          4,188,000      
Compass Bank 5  $          2,538,200      
First-Citizens B&T 5  $          1,197,600  18  $       9,501,079  
Harrington Bank, FSB 5  $          1,807,900      
Keysource Commercial Bank 5  $          6,635,000  3  $       1,332,500  
Mountain 1st B&T 5  $          2,110,200  1  $          137,500  
NewBridge Bank 5  $          1,173,900  2  $       2,633,500  
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Active 7(a) Lenders 7(a)  7(a) $'s  504  504 $'s  
The Bancorp Bank 5  $             754,800      
American Business Lending, Inc. 4  $          2,135,900      
CIT 4  $          5,318,000      
Celtic Bank Corporation 4  $          3,221,600      
Citizens South Bank 3  $          2,531,000  1  $          248,500  
First Western SBLC 3  $          6,424,000      
Four Oaks B&T 3  $             857,900      
NewTek Small Business Finance 3  $          2,070,500      
Premier Community Bank 3  $          2,214,000      
TrustAtlantic Bank 3  $             751,000  2  $       1,498,450  
Bank of the Carolinas 2  $          1,350,000      
BlueHarbor Bank 2  $             380,000      
CapitalSource Bank 2  $          2,035,000      
Carolina Premier Bank 2  $             530,000      
Cornerstone Bank 2  $          1,175,000      
Corning FCU 2  $             725,000      
Crescent State Bank 2  $             680,000  1  $          233,000  
First National Bank of Shelby 2  $             182,300      
GBC International Bank 2  $             850,000      
Great Western Bank 2  $             556,000      
JP Morgan Chase Bank 2  $             900,000      
NOA Bank 2  $             340,000      
Self-Help Credit Union 2  $             190,000      
Sound Banking Company 2  $             155,800      
America First FCU 1  $               25,000      
Bank of North Carolina 1  $          1,206,000      
Bank of Stanly 1  $             465,000      
BankGreenville 1  $             365,000      
Capstone Bank 1  $             273,000  3  $       1,847,250  
Carolina Trust Bank 1  $             135,000      
Chartway FCU 1  $               15,000      
Columbia State Bank 1  $             873,800      
Evolve B&T 1  $             590,000      
Excel National Bank 1  $             631,900      

Farmers & Merchants Bank, Trezevant, TN 1  $             115,000     
First Community Bank 1  $             335,000      
First Intercontinental Bank 1  $             423,000      
First South Bank 1  $             200,000      
Forest Commercial Bank 1  $             300,000      
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Active 7(a) Lenders 7(a)  7(a) $'s  504  504 $'s  
Fulton Bank Natl. Assoc. 1  $             180,000      
High Point B&T 1  $             385,000      
Home Loan Investment Bank 1  $          4,300,000      
Integrity Bank 1  $             716,000      
Lumbee Guaranty Bank 1  $          1,950,000      
Navy FCU 1  $             170,800  1  $          799,500  
Spirit of Texas Bank 1  $             160,000      
Stearns Bank 1  $          3,138,000      
Synovus Bank 1  $          2,275,000      
TotalBank 1  $             300,000      
United Central Bank 1  $             285,000      
United Midwest Savings Bank 1  $          1,200,000      
West Town Savings Bank 1  $          1,347,300      
Wilshire State Bank 1  $             965,000      
Total 7(a) $'s 1127  $      416,220,100      
          
504 Participating Lenders         
          
HomeTrust Bank     4  $       3,012,950  
American Community Bank     3  $          633,500  
Aquesta Bank     2  $       1,385,500  
Zions First National Bank     2  $       4,746,100  
First Citizens Bank - Ft. Deposit, AL     2  $          261,000  
The Little Bank     2  $       1,336,873  
Carolina Bank     1  $          542,500  
Citizens First Bank     1  $          692,500  
First Citizens Bank - Glennville, GA     1  $          451,000  
NCB, FSB     1  $          375,000  
New Century Bank     1  $          530,000  
North State Bank     1  $          724,563  
Park Sterling     1  $          825,000  
Piedmont Bank     1         not recorded  
Randolph B&T     1  $       1,265,000  
Southern Bank     1  $          246,000  
      117   
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Certified Development Corps.     

      
BEFCOR 31  $      15,056,000  
Self-Help Ventures Fund 31  $      15,265,000  
Neuse River Dev. 15  $        9,962,000  
Centralina Dev. 13  $        6,620,000  
Avista 12  $        8,541,000  
Wilmington Industrial Dev. 8  $        4,943,000  
Piedmont Regional Triad Council 4  $        2,333,000  
Region D. Dev. 1  $           412,000  
Region E. Dev. 1  $           351,000  
Smoky Mountain Dev. 1  $           188,000  

Total 504 $'s 117  $      63,671,000  
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